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By Thomas Coyle

Multifamily offices do well with families
with between, say, $5 million and $100
million, while the stratospherically wealthy
— centa-millionaires and billionaires —
tend to cull out family-office efficiencies
but maintain their coveted privacy and
control through outsourcing.

The trend benefits family-office platform
providers like Northern Trust (NTRS),
State Street (STT) and Fidelity as well as
technology vendors to the high-wealth
space like WealthTouch and Private
Client Resources.

But single family offices and the high-
wealth families that control them need
help finding and keeping advisers that
truly meet their needs.
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them vet domestic staff or appraise art — and make sure they get what they need rather than
what they end up having sold to them.

That, at least, is the experience that
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Behind the Meltdown
“The main advantage of what we do comes down to controlling the price of error—the error
that can result from making a decision about an advisor based only on a friend’s
recommendation,” says Mathieu, a former executive of Neuberger Berman and a past 314 diggs  Man Rescued Alive After Haiti Calls Off
president of AMA-Eagle, which is now part of SunTrust Banks’ (STI) GenSpring Family Searches
Offices. “The price of error is something families and family offices understand because family
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Strassler is a former partner of the accountancy Marcum, and continues to advise family
offices. Pearl, formerly an executive with Sotheby’s and a principal with Mercer Management
Consulting (MMC), is chief executive of the single-family-office advisory Aston Pearl.
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Paulson wrote:

Interesting idea: to help advise the advisors. Most single family offices are relatively small and
in need of expertise beyond their immediate network.

THE WALL STREET JOURNAL.

WSJ.com Account:
=My Account

= Subscriber Billing Info

Create an Account:

= Register for Free
= Subscribe Now

Help & Information Center:

= Help

= Customer Service
= Contact Us

=New on WSJ.com

About: WSJ.com:

= News Licensing = Site Map
* Home

= World

* Advertising

= Advertise Locally
= Conferences SESE
= About Dow Jones = Business
* Privacy Policy - Updated * Markets

= Subscriber Agreement & * Market Data

Terms of Use - Updated «Tech

= Copyright Policy
= Jobs at WSJ.com

* Personal Finance
* Life & Style

= Opinion

* Autos

MatchMaking Website

217 diggs  Birth Weights Are Falling in U.S.

Powered d'
o DIOO

Also on WSJ Blogs

LAW BLOG

Is ‘Send Them to Mexico’ An Answer to California’s Prison
Problem?

MARKETBEAT
Who You Gonna Believe?

DAVOS LIVE
South Africans Seek Football Fans, but Where's the Wine?

VENTURE CAPITAL DISPATCH
Private Equity Fund-Raising Predictions For 2010

THE MIDDLE SEAT TERMINAL
Head’s Up: JetBlue Disruption This Weekend

m Top Finance & Accounting Jobs

Financial Advisor for FORTUNE magazine's No. 2
"Best Company To Work For" - Finance Job, Edward
Jones

Financial Advisor/Financial Planner-Existing Book-
Rockford, IL - Finance Job, VALIC

Retail Sales Agent Il - Finance Job, Citizens
Financial Group Inc.

Senior Acct Houma Acct degree 3+ ap, recs, sales
tx 50-60 - Sales & Trading job, Robert Half Finance
& Accounting

Click here for more finance and acocunting jobs from

FINS.com »
| FIND JOBS

How to Get Your Next Raise
More finance career strategies at FINS.com

keyword I I city, state, zip

BACK TO TOP =

Tools & Formats:

- THE WALL STREET JOURNAL.

" Today's Paper Digital Network

= Video Center =WSJ.com
= Graphics

i = Marketwatch.com
= Columns

" Barrons.com

=Blogs i
. ® SmartMoney.com
= Topics
» Guides i ®AllThingsD.com

= Alerts . ®"FINS.com

= Newsletters " FiLife.com

= Mobile { =BigCharts.com
* Podcasts . =Virtual Stock Exchange

=@ RSS Feeds .

http://blogs.wsj.com/financial-adviser/2009/11/11/industry-stalwarts-launch-family-office-consultancy/[1/26/2010 1:52:46 PM]



http://www.fins.com/Finance?reflink=djm_modulewsj_widgetjobs_mainfinancial-adviser
http://www.fins.com/Finance?reflink=djm_modulewsj_widgetjobs_mainfinancial-adviser
http://digg.com/arts_culture/Rich_Men_Swindled_on_Millionaire_MatchMaking_Website
http://digg.com/health/Birth_Weights_Are_Falling_in_U_S
http://blogs.wsj.com/law/2010/01/26/is-send-them-to-mexico-an-answer-to-californias-prison-problem/
http://blogs.wsj.com/law/2010/01/26/is-send-them-to-mexico-an-answer-to-californias-prison-problem/
http://blogs.wsj.com/marketbeat/2010/01/26/who-you-gonna-believe/
http://blogs.wsj.com/davos/2010/01/26/south-africans-seek-football-fans-but-wheres-the-wine/
http://blogs.wsj.com/venturecapital/2010/01/26/private-equity-fund-raising-predictions-for-2010/
http://blogs.wsj.com/middleseat/2010/01/26/head%e2%80%99s-up-jetblue-disruption-this-weekend/
http://www.fins.com/Finance/JobPreview.aspx?reflink=djm_modulewsj_widgetjobs_jobsfinancial-adviser&JobID=9089
http://www.fins.com/Finance/JobPreview.aspx?reflink=djm_modulewsj_widgetjobs_jobsfinancial-adviser&JobID=9089
http://www.fins.com/Finance/JobPreview.aspx?reflink=djm_modulewsj_widgetjobs_jobsfinancial-adviser&JobID=18706
http://www.fins.com/Finance/JobPreview.aspx?reflink=djm_modulewsj_widgetjobs_jobsfinancial-adviser&JobID=18706
http://www.fins.com/Finance/JobPreview.aspx?reflink=djm_modulewsj_widgetjobs_jobsfinancial-adviser&JobID=22204
http://www.fins.com/Finance/JobPreview.aspx?reflink=djm_modulewsj_widgetjobs_jobsfinancial-adviser&JobID=21828
http://www.fins.com/Finance/JobPreview.aspx?reflink=djm_modulewsj_widgetjobs_jobsfinancial-adviser&JobID=21828
http://www.fins.com/Finance/Jobs?reflink=djm_modulewsj_widgetjobs_alljobsfinancial-adviser
http://www.fins.com/Finance/Jobs?reflink=djm_modulewsj_widgetjobs_alljobsfinancial-adviser
http://www.fins.com/Finance/Articles/SB124639547742975713/How-to-Get-Your-Next-Raise?reflink=djm_modulewsj_widgetjobs_CS
http://www.fins.com/Finance/Career?reflink=djm_modulewsj_widgetjobs_CSfinancial-adviser
http://blogs.wsj.com/financial-adviser/2009/11/11/industry-stalwarts-launch-family-office-consultancy/tab/print/
http://blogs.wsj.com/financial-adviser/2009/11/11/industry-stalwarts-launch-family-office-consultancy/tab/print/
http://blogs.wsj.com/financial-adviser/2009/11/11/industry-stalwarts-launch-family-office-consultancy/tab/comments/
http://blogs.wsj.com/financial-adviser/2009/11/11/industry-stalwarts-launch-family-office-consultancy/tab/comments/
http://ad.doubleclick.net/click%3Bh=v8/392e/3/0/%2a/y%3B221045519%3B0-0%3B1%3B35222280%3B806-150/33%3B34915079/34932909/1%3B%3B%7Eokv%3D%3B%21category%3D%3Bpage%3Darticle%3B%3Bmc%3Db2pfreezone%3Btile%3D2%3Bsz%3D150x33%3B%3B%7Eaopt%3D2/1/9f/1%3B%7Esscs%3D%3fhttp://altfarm.mediaplex.com/ad/ck/14302-93014-1281-0?mpt=6468762
http://online.wsj.com/community/faq
http://blogs.wsj.com/financial-adviser/
http://0.r.msn.com/?ld=2vz9B/TzUZolKRFELGAZg8Y8oEXMJUU1uPYSGBgCzECsyENfmJX4JvouhMw7ADn+VhGmJ154CvdLNYlpsNBAbUuS+M9S1eaDfuZ0Zz8dhc1ZLIvKh8ExNbNfSLFRoUOaGQ5tuJzNIUp/VfADknTUjIKoXr/pP+rviqoC5tR0mvGOBlXV0++ia6lgSM/hutiqoUk9frW2JpwZD/x1ieKtRMjxY7DNeB0jcqFNHxc9cJrhbGOPQojsAHah0u9QGnJbQ3Zv+3M+dURZqqqJn30/BIT0domEPgOh1KueJIxws=
http://0.r.msn.com/?ld=2vz9B/TzUZolKRFELGAZg8Y8oEXMJUU1uPYSGBgCzECsyENfmJX4JvouhMw7ADn+VhGmJ154CvdLNYlpsNBAbUuS+M9S1eaDfuZ0Zz8dhc1ZLIvKh8ExNbNfSLFRoUOaGQ5tuJzNIUp/VfADknTUjIKoXr/pP+rviqoC5tR0mvGOBlXV0++ia6lgSM/hutiqoUk9frW2JpwZD/x1ieKtRMjxY7DNeB0jcqFNHxc9cJrhbGOPQojsAHah0u9QGnJbQ3Zv+3M+dURZqqqJn30/BIT0domEPgOh1KueJIxws=
http://0.r.msn.com/?ld=2vz9B/TzUZolKRFELGAZg8Y8oEXMJUU1uPYSGBgCzECsyENfmJX4JvouhMw7ADn+VhGmJ154CvdLNYlpsNBAbUuS+M9S1eaDfuZ0Zz8dhc1ZLIvKh8ExNbNfSLFRoUOaGQ5tuJzNIUp/VfADknTUjIKoXr/pP+rviqoC5tR0mvGOBlXV0++ia6lgSM/hutiqoUk9frW2JpwZD/x1ieKtRMjxY7DNeB0jcqFNHxc9cJrhbGOPQojsAHah0u9QGnJbQ3Zv+3M+dURZqqqJn30/BIT0domEPgOh1KueJIxws=
http://565964.r.msn.com/?ld=
http://565964.r.msn.com/?ld=
http://565964.r.msn.com/?ld=
http://1131.r.msn.com/?ld=2vDHVJUzVVy817XB0IZ9qny4rZmAjRpkWEFUw8DaXg/VZZEOv4CP/BzeR8dywmbUilX1JjWDO7v6+Tjvmhdg35tq2hsH4v0/bRl+PSix1IRwWH4XbxneSjwlUIoluwPQYm4qk8n2SoZrPDPjKetqik9ZVpc7OdGCw6KX7EFkdqNC6dDOaFYcIejak5wSynKxJ98o/DTsaT1ovdTZ3TaLV43+qFKJ0009qEXCmFoQ6zLgvsGSaN+quFcMj89A+W1f6afAlbH1m6MX3EwkeAQv+UvntZircRV2HHvD/AHIcFa6MX7hJtFGqCSx8LJgWvTyy+z15btAI8b41q4BaSpDcQu4wlenoq1Tc5bQd8f5hi0CWdc6qbqrec6KjnaDP6KWB6fbonJDVcOckPEpHWNzVbbp4ydSgUNGcFPRq8DL0UhI812DHnV2kT8EhPR0NlsXWw6DGPnecLCw==
http://1131.r.msn.com/?ld=2vDHVJUzVVy817XB0IZ9qny4rZmAjRpkWEFUw8DaXg/VZZEOv4CP/BzeR8dywmbUilX1JjWDO7v6+Tjvmhdg35tq2hsH4v0/bRl+PSix1IRwWH4XbxneSjwlUIoluwPQYm4qk8n2SoZrPDPjKetqik9ZVpc7OdGCw6KX7EFkdqNC6dDOaFYcIejak5wSynKxJ98o/DTsaT1ovdTZ3TaLV43+qFKJ0009qEXCmFoQ6zLgvsGSaN+quFcMj89A+W1f6afAlbH1m6MX3EwkeAQv+UvntZircRV2HHvD/AHIcFa6MX7hJtFGqCSx8LJgWvTyy+z15btAI8b41q4BaSpDcQu4wlenoq1Tc5bQd8f5hi0CWdc6qbqrec6KjnaDP6KWB6fbonJDVcOckPEpHWNzVbbp4ydSgUNGcFPRq8DL0UhI812DHnV2kT8EhPR0NlsXWw6DGPnecLCw==
http://1131.r.msn.com/?ld=2vDHVJUzVVy817XB0IZ9qny4rZmAjRpkWEFUw8DaXg/VZZEOv4CP/BzeR8dywmbUilX1JjWDO7v6+Tjvmhdg35tq2hsH4v0/bRl+PSix1IRwWH4XbxneSjwlUIoluwPQYm4qk8n2SoZrPDPjKetqik9ZVpc7OdGCw6KX7EFkdqNC6dDOaFYcIejak5wSynKxJ98o/DTsaT1ovdTZ3TaLV43+qFKJ0009qEXCmFoQ6zLgvsGSaN+quFcMj89A+W1f6afAlbH1m6MX3EwkeAQv+UvntZircRV2HHvD/AHIcFa6MX7hJtFGqCSx8LJgWvTyy+z15btAI8b41q4BaSpDcQu4wlenoq1Tc5bQd8f5hi0CWdc6qbqrec6KjnaDP6KWB6fbonJDVcOckPEpHWNzVbbp4ydSgUNGcFPRq8DL0UhI812DHnV2kT8EhPR0NlsXWw6DGPnecLCw==
http://blogs.wsj.com/financial-adviser/2009/11/11/tony-guernsey-and-the-wilmington-touch/
http://blogs.wsj.com/financial-adviser/2009/11/11/tony-guernsey-and-the-wilmington-touch/
http://blogs.wsj.com/financial-adviser/2009/11/11/tony-guernsey-and-the-wilmington-touch/
http://blogs.wsj.com/financial-adviser/2009/11/11/tony-guernsey-and-the-wilmington-touch/
http://blogs.wsj.com/financial-adviser/2009/11/11/investment-advisers-support-draft-senate-bill/
http://blogs.wsj.com/financial-adviser/2009/11/11/investment-advisers-support-draft-senate-bill/
http://blogs.wsj.com/financial-adviser/2009/11/11/investment-advisers-support-draft-senate-bill/
http://blogs.wsj.com/financial-adviser/2009/11/11/industry-stalwarts-launch-family-office-consultancy/tab/comments/
http://blogs.wsj.com/financial-adviser/2009/11/11/industry-stalwarts-launch-family-office-consultancy/tab/comments/
http://digg.com/health/Birth_Weights_Are_Falling_in_U_S?OTC-widget
http://online.wsj.com/acct/setup_account?mod=WSJ_footer
http://online.wsj.com/acct/personal?mod=WSJ_footer
http://commerce.wsj.com/entitlements/release_freereg_rel3/login.shtml?roles=FREEREG-BASE&mod=WSJ_footer
https://order.wsj.com/sub/xdef/053/dec09_OOT32
http://help.wsj.com/?mod=WSJ_footer
http://help.wsj.com/customer-service/?mod=WSJ_footer
http://help.wsj.com/contact-us/?mod=WSJ_footer
http://help.wsj.com/new-on-wsjcom/?mod=WSJ_footer
http://public.wsj.com/partner/?mod=WSJ_footer
http://www.wsjdigital.com/?mod=WSJ_footer
http://www.wsjlocal.com/?mod=WSJ_footer
http://online.wsj.com/conferences?mod=WSJ_footer
http://www.dj.com/?mod=WSJ_footer
http://online.wsj.com/public/page/privacy_policy.html?mod=WSJ_footer
http://online.wsj.com/public/page/subscriber_agreement.html?mod=WSJ_footer
http://online.wsj.com/public/page/subscriber_agreement.html?mod=WSJ_footer
http://online.wsj.com/public/page/copyright_policy.html?mod=WSJ_footer
http://www.dowjones.com/Careers/Careers.htm?mod=WSJ_footer
http://online.wsj.com/public/page/sitemap.html?page=Site+Map&mod=WSJ_footer
http://blogs.wsj.com/
http://online.wsj.com/public/page/news-global-world.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-world-business.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-business-us.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-financial-markets-stock.html?mod=WSJ_footer
http://online.wsj.com/marketsdata
http://online.wsj.com/public/page/news-tech-technology.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-personal-finance.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-lifestyle-arts-entertainment.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-opinion-commentary.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-autos-automotive.html?mod=WSJ_footer
http://online.wsj.com/public/page/us_in_todays_paper.html
http://online.wsj.com/video
http://online.wsj.com/public/page/news-interactive-features-trends.html?mod=WSJ_footer
http://online.wsj.com/page/columnists.html?mod=WSJ_footer
http://blogs.wsj.com/?mod=WSJ_footer
http://topics.wsj.com/?mod=WSJ_footer
http://online.wsj.com/public/page/guides.html?mod=WSJ_footer
http://online.wsj.com/ksemail?mod=WSJ_footer
http://online.wsj.com/email?mod=WSJ_footer
http://online.wsj.com/public/page/mobile.html?mod=WSJ_footer
http://online.wsj.com/public/page/podcast.html?mod=WSJ_footer
http://online.wsj.com/rss?mod=WSJ_footer
http://blogs.wsj.com/
http://www.marketwatch.com/?siteid=wsj&dist=freedjsiteslink&mod=WSJ_footer
http://online.barrons.com/public/main?mod=WSJ_footer
http://www.smartmoney.com/?mod=WSJ_footer
http://allthingsd.com/?reflink=DNH_EUR&mod=WSJ_footer
http://www.fins.com/?mod=WSJ_footer
http://www.filife.com/?mod=WSJ_footer
http://bigcharts.marketwatch.com/?mod=WSJ_footer
http://vse.marketwatch.com/Game/Homepage.aspx?mod=WSJ_footer
http://blogs.wsj.com/
http://blogs.wsj.com/

Industry Stalwarts Launch Family-Office Consultancy - Financial Adviser - WSJ

= Tour the new Journal = Careers = Journal Community

* Real Estate =B WSJ on Twitter
* Small Business = & WSJ on Facebook

= Corrections =My Journal

ABLED

Copyright ©2010 Dow Jones & Company, Inc. All Rights Reserved

http://blogs.wsj.com/financial-adviser/2009/11/11/industry-stalwarts-launch-family-office-consultancy/[1/26/2010 1:52:46 PM]

WSJ U.S. Edition
=WSJ Asia Edition
=WSJ Europe Edition
®"WSJ India Page

Foreign Language Editions:
=WSJ Chinese

=WSJ Japanese

®"WSJ Portuguese

®"WSJ Spanish



http://online.wsj.com/tour?mod=WSJ_footer
http://online.wsj.com/public/page/news-career-jobs.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-real-estate-homes.html?mod=WSJ_footer
http://online.wsj.com/public/page/news-small-business-marketing.html?mod=WSJ_footer
http://online.wsj.com/article/Corrections.html?mod=WSJ_footer
http://online.wsj.com/community?mod=WSJ_footer
http://online.wsj.com/public/page/twitter.html?mod=WSJ_footer
http://www.facebook.com/wsjonline?mod=WSJ_footer
http://online.wsj.com/myonlinejournal?mod=WSJ_footer
http://online.wsj.com/home-page?mod=WSJ_footer
http://asia.wsj.com/home-page?mod=WSJ_footer
http://europe.wsj.com/home-page?mod=WSJ_footer
http://india.wsj.com/home-page?mod=WSJ_footer
http://cn.wsj.com/gb/index.asp?mod=WSJ_footer
http://jp.wsj.com/?mod=WSJ_footer
http://online.wsj.com/portuguese?mod=WSJ_footer
http://online.wsj.com/americas?mod=WSJ_footer
http://the-acap.org/acap-enabled.php?mod=WSJ_footer

	wsj.com
	Industry Stalwarts Launch Family-Office Consultancy - Financial Adviser - WSJ


	1vZmZpY2UtY29uc3VsdGFuY3kvAA==: 
	form1: 
	s: Search Financial Adviser
	input4: 


	1vZmZpY2UtY29uc3VsdGFuY3kvAA==: 
	autocompleteHeaderForm: 
	hat_input: News, Quotes, Companies, Videos


	1vZmZpY2UtY29uc3VsdGFuY3kvAA==: 
	form4: 
	FINSW_txtFindFINSJobs: keyword
	FINSW_txtLocationFINSJobs: city, state, zip
	back: 


	1vZmZpY2UtY29uc3VsdGFuY3kvAA==: 
	form5: 
	author: 
	comment: 
	input0: 
	input2: 




